
 

 

Singapore Actuarial Society 

 

Newsletter 

26 August 2009 

Editorial 

Notes from the President 

Life Insurance Committee 

Health Insurance Committee 

Education Committee 

Public Relations Committee 

Council Update 

 

 

Editorial  

I recently had the opportunity to update myself on the developments in the various Codes of 
Conduct, in preparation for one of the sessions in the Joint Professionalism Course. Of particular 
interest was the Australian Institute’s Exposure Draft outlining the proposed changes to the Code 
of Professional Conduct. It offered a glimpse into the issues faced when moving into wider fields 
(no guidance exists in new fields), working in areas not strictly actuarial, in competition with other 
professionals (highlighting the importance of ensuring the Code does not pose undue restrictions 
in these circumstances) and the globalisation of the profession (ensuring actuaries working 
abroad are not faced with inconsistent professionalism requirements). 

Although by and large actuaries in Singapore still remain in the traditional fields, it is useful to 
think ahead and be aware of these issues – after all in a globalised world developments 
elsewhere have a way of influencing us in some way over time. 

Rani Rajasingham 

 

Notes from the President  

I receive many comments from various people that I meet that the SAS has become much more 
active recently. This is pleasing and reflects well on the time and effort members of the SAS are 
putting into organising these events. Hopefully this increased activity will encourage more SAS 
members to volunteer their time to SAS events and committees. Recently I coauthored, with the 
President of the Life Insurance Association, a letter to the Straits Times which was a contribution 
to the debate which has been occurring regarding Participating Policies. Actuaries play an 
important role in managing these policies which form a significant part of the savings of ordinary 
Singaporeans. We have to defend our role in the public debate and as far as possible promote 
the benefits of these products. 

Frank McInerney FIA, FIAA, FSAS 

Life Insurance Committee 

Well, it’s August, and the Life Subcommittee is still working to finalize guidance notes 1 and 2. 
The major points for discussion outstanding relate to whether best practice should be for reserves 
to include only bonuses as previously approved by the Board, or whether the Actuary can reserve 
based on a set of bonuses that he might reasonably expect the Board to approve in future. Both 
arguments have merit, and actual practice varies across the market. Wording will need to be 
chosen that accommodates both views. 

Lastly, the Life Subcommittee is planning the 2009 Appointed Actuary Symposium. So mark your 
diaries for 10

th
 November 2009. If anyone is interested in presenting a paper, please let me know.  

Walter de Oude 

Health Insurance Committee 

Special thanks to Neo Pay Peng for preparing the Health Insurance bulletin which may be found 
in the SAS website using the following link: http://www.actuaries.org.sg/?q=node/251 

Chi Cheng Hock 

Education Committee  

Joint Professionalism Course 

This year's JPC for new Associates and Fellows was held on 4 August to 6 August at the SMU. 
The JPC is accredited by the UK Actuarial Profession, the Institute of Actuaries of Australia and 
the Casualty Actuarial Society and provides an opportunity for Associates and Fellows of those 
bodies to satisfy the requirement to attend a professionalism event. In all, nineteen delegates 
attended from across the Asia Pacific region, comprising nine from Singapore, six from Hong 
Kong, three from Malaysia and one from Thailand. The attendees also had a good mix of primary 
practice areas with nine from a life background, eight from non-life and two from investments. 

The course was expertly led by Neil Hilary and Jenny Lai, representing the UKAP and the CAS 
respectively. Their delivery style was highly conducive to a free exchange of ideas and all 
delegates responded positively to this and made an excellent contribution to what proved to be an 
interesting and successful course. There were also a number of supporting sessions lead by local 
actuaries Rani Rajasingham, Andrew Linfoot, Kahshin Leow, Matthew McGuire and Ken Ng and 
our thanks go to these speakers for giving up their valuable time. Similarly, thanks to David 
Hughes for standing in at short notice as our after dinner speaker at the mid-course dinner for 
new Fellows, held at Indochine Waterfront. 

CA2 Modelling Module 

As this newsletter is released, we shall be half way through another two-day CA2 Module in 
Singapore. This year we have 23 students taking the full two-day module, led by Lorna McLaren, 
with a further 6 students joining them on the second day for the exam. More on this event in a 
future newsletter. 

Education Committee Working Group 

Besides the JPC and CA2 courses above, we are looking into the possibility of running other 
courses in Singapore, such as the UKAP's Business Awareness course. Additionally, we are 
considering a future (non-exam based) ERM course. 

All of these events require a considerable amount of planning and organisation which has mainly 
been undertaken by Andrew Linfoot, Pasty Lau and myself over the past couple of years. 
However, for us to be able to repeat these courses and add new ones, we really have reached 
the stage where we need more volunteers. Therefore, please contact us if you are prepared to 
volunteer your services to an Education Committee Working Group. It would be particularly 
gratifying to find that those who have benefited from these courses in recent years would be 
amongst those now volunteering to enable us to keep them going.  The more volunteers that we 
obtain, the better we can spread the workload. 

Mark Birch 
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Public Relations Committee  

Visit by the US Society of Actuaries President 

On August 13 and 14, the US Society of Actuaries President, Cecil Bykerk, and the SoA 
International Activities Director, Martha Sikaras visited Singapore. 

Cecil spoke at a Forum for the SAS members, and talked about the global financial crisis being 
an opportunity for actuaries.  He also spoke about the repositioning of the profession and 
increasing its relevance with target audiences, with the SoA’s new logo “Actuaries:  Risk is 
Opportunity”. 

Cecil and Martha were accompanied by SAS Council members to also meet the MAS as well as 
university professors at NTU and SMU. 

Actuarial Networking Night with NTU 

20 industry actuaries networked with 60 NTU students, alumni and academic staff on August 18.  
After an introduction by Aaron Wee, President of the NTU Quantitative Finance and Actuarial 
Science Club, SAS President Frank McInerney gave a speech about the opportunities for a fun, 
rewarding career as an actuary.  An NTU alumnus, Mu Lei, spoke about current opportunities for 
evolving actuaries and students.  The rest of the very successful evening saw experienced 
actuaries and students chatting about opportunities, challenges, career path, jobs and 
internships. 

Life Protection Seminar 

The joint SAS LIA seminar was held on August 20. The press coverage on the underinsurance of 
Singaporeans and the need to review commission structures will be posted on the SAS website. 

Upcoming PR and Social Events 

September Actuarial Profession Information Night for 1
st
 year students, NTU   

September Student Forum: What do Students want from the SAS? 

October 12-15 EAAC Actuarial Conference, Seoul 

November Bowling Night 

Annette King 

  
Council Update  

At last Council meeting, Council presented Chi Cheng Hock a token of our gratitude for his 14 
years of service to the SAS Council in various roles.  He plans to continue to be an active 
member and will remain as Chair of the Health Insurance Committee.  With his retirement, 
Council has co-opted Samuel Tan to the vacant Council position.  Samuel will now serve as the 
Health Insurance Committee liaison, as he is an active member on that committee and is busy 
organizing the SAS Health Insurance Conference.  Welcome to Council, Samuel! 

We have seen recent press regarding par funds and the distribution of bonuses.  As the 
Appointed Actuary plays a key role in determining the bonus to be allocated, Council is looking at 
different means to respond to the press.  But as you know, if you have 10 actuaries in a room, 
you will have 12 opinions.  While we strive to have a timely response, we also want the response 
to reflect the views of our members. 

We are always on the lookout for volunteers!  As SOA President, Cecil Bykerk’s presentation 
outlined, volunteering benefits not only the SAS but you and your employer as well!  It develops 
your skills at running effective meetings, motivating people, shows your interest in lifelong 
learning (without having to write an exam!) and develops leadership skills.  We are looking for 
volunteers for all committees, but for the Public Relations committee especially.  We want to 
increase the public’s awareness of the profession and what we do. If you are interested in 
volunteering, please do not hesitate to contact the Chair of the committee that interests you, or 
contact me at secretary@actuaries.org.sg and I can put you in contact with the appropriate 
person. 

Jill Hoffman 

Singapore Actuarial Society 
Robinson Rd Post Office 

PO Box 376 
Singapore 900726 

Patsy Lau 
www.actuaries.org.sg 
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