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Editorial  

The debates on the financial problems of the world and other developments continue. It seems 
like a good time for SAS members to get together and sink our teeth into some good discussion 
on the burning topics - bailouts, Solvency II, recent mergers, actuaries on the move… 

The Social Night at Oosters is here again – a great opportunity for SAS members to socialise 
before the next round of reporting deadlines and exams – see you all on Wednesday at Oosters.  

Rani Rajasingham 

Notes from the President  

The AGM of the SAS is set for 26 March 2010. We will elect a new Council of the SAS and also 
the new officers. This is a chance for Actuaries in Singapore to be involved in the promotion and 
development of the Actuarial Profession in Singapore. I encourage Actuaries to put themselves 
forward as Members of Council or Officers of the Society. There has been a reluctance to do this 
in Singapore and I am not sure if the SAS has ever had a contested election for Officers or for 
Council members. I get the feeling sometimes that members think that there is an unseen 
guiding hand dictating the way that the profession proceeds in Singapore. This is not the case. 
Things happen because Council agrees that they should. If you are on Council you can directly 
influence these. I will not be standing for reelection as President for next year so there will be a 
new face there at least. So if you think things could be improved, step forward and improve 
them. 

Frank McInerney FIA, FIAA, FSAS 



General Insurance Committee 

The 2nd General Insurance Conference of the SAS with the theme "What's Next?" will take 
place on 6th and 7th May 2010 at the Amara Sanctuary on Sentosa Island. The good news is 
that if you are employed by a Singapore based financial institution and are based in Singapore, 
MAS will reimburse 70% of the conference costs. Details are available at 
http://www.mas.gov.sg/print/fin_development/Link_to_FTS.html . 

The MAS is implementing Stress Testing for general insurance companies with the goal that 
companies' Board and Management understand the risks taken by their companies. The 
response to the consultation paper will be issued in January 2010, followed by a circular in 
January/February 2010. Six months thereafter, i.e. in July/August 2010, general insurance 
companies will run the stress test on their 2009 book of business. 

The GIC has two new members, Matthew Maguire of NMG and Cheng Wei Ng of MAS. 

Angela Koechli 

Health Insurance Committee 

SAS will be holding its 2nd Health Insurance Conference from 7 to 9 June 2010 at Amara 
Sanctuary Resort Sentosa.  The theme of the conference will be "Public-Private Health 
Insurance Partnership".  If you are keen to speak at this conference, please contact Samuel Tan 
at stan@munichhealth.com.   

Watch out for further details on the conference in the next Newsletter. 

Samuel Tan 

Public Relations Committee  

University Interns and Graduates 

The SAS will be working with the universities in 2010 to assist in providing linkages to industry, 
regarding employment opportunities for graduates and also for short-term intern assignments.  
There will likely be a forum for employers and actuarial students to come together, in a “career 
fair” or “employment fair” format.  If your company is interested, please contact Annette King via 
patsy@actuaries.org.sg. 

Upcoming PR and Social Events 

27 January, 7pm Social Night at Oosters, Capital Square 3, 25 Church Street #01-04 

26 March  Dinner after the AGM 

Annette King 

Student Committee 

The first Student Forum of the SAS was held on 11th January 2010 at Suntec City where 4 
senior actuaries (FIA, FIAA, FSA, FCAS) were giving insights on passing actuarial exams, 
followed by a lively Q&A session. As a result of this forum, 10 actuarial students have 
volunteered to serve on the Student Committee and we expect to be fully functional before the 
Chinese New Year. 

Angela Koechli 



Council Update  
 
For all members, please be reminded that subscription fees are due 15 February 2010.  It is up 
to you to ensure that your company’s accounting department submits payment in time.  As well, 
please ensure to fill out the survey, as we are very interested to hear from you. 
  
For all Fellows, CPD forms are due on 31 January 2010.  The full details of PS1 are available on 
the Society's website at 
http://www.actuaries.org.sg/files/library/other/PS1%2827%20March%202009%29.pdf?download. 
  
Mark your calendars!  The AGM date has been set as Friday, 26 March 2010!  There will be an 
EGM beforehand to vote on changes to the Constitution and the Life Guidance Notes.  As 
always, there will be the premier social event on the actuary’s calendar, the Annual SAS Dinner 
that same evening.  I look forward to seeing you there. 
  
If you would like to stand for Council or be involved with any of our other committees, please 
contact me directly at secretary@actuaries.org.sg. 
  
All the best in 2010! 

Jill Hoffman 
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