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Editorial  

I recently stumbled upon an article in the UK Profession’s “The Actuary” magazine entitled 
“Archie and the Actuaries’ Code” which stated: “Welcome to the world of Archie the actuary. In a 
series of articles, Archie and his group of friends, some of whom are actuaries, will act as our 
guide through the elements of the Actuaries' Code and explore its relevance and importance.” 

This certainly seemed like a “fun” way to explore and understand the implications of the 
Actuaries’ Code. Deciphering and interpreting codes of conduct and regulations can always pose 
challenges, not just in reading the dry material, but in relating this to practical matters. In a similar 
light, the SAS has been making plans for an Orientation Programme to get actuaries in Singapore 
(particularly those new to this country) immersed in what needs to be known when working as an 
actuary in Singapore. The first such programme will likely be run in the 3

rd
 quarter of 2010. 

Rani Rajasingham 

Notes from the President  

"Never give your reasons when you make a decision or a recommendation, as your 
decision/recommendation is usually correct but your reasons are invariably wrong. I recall seeing 
and hearing this advice many times from different sources during my career. I was never very 
comfortable with this approach as it is at odds with a scientific view of the world where 
consequences follow logically from actions. However it was very convenient for the actuary or 
professional involved as making a decision or reaching a conclusion is relatively easy compared 
with the difficulty of justifying it. 

It is interesting to see the way that the Climate Change debate has moved with the scientists 
involved being attacked, not on their conclusions but on the weak point of how they reached 
those conclusions. More and more an educated public is not prepared to accept the word of 
experts alone. This makes it more difficult for actuaries who have to not only defend their 
decisions but also defend how they were arrived at. The days are gone when Scottish actuaries 
prayed: 'Oh Lord Please make all my decisions true and fair, because there is no way I'm going to 
change my mind.' 

Frank McInerney FIA, FIAA, FSAS 



Life Insurance Committee 

The updated LN01 and LN02 guidance notes were approved by Council and will be circulated for 
approval at the next EGM.   

The MAS has requested assistance from the SAS in setting further guidance around bonus 
determination. The Life Committee will convene to discuss how this can be progressed.  

Walter de Oude 

Health Insurance Committee 

The SAS will be holding its 2nd Health Insurance Conference from 7 to 9 June 2010 at Amara 
Sanctuary Resort Sentosa.  The theme of the conference will be  "Public-Private Health 
Insurance Partnership".  If you are keen to speak at this conference, please contact Samuel Tan 
at stan@munichhealth.com.  Watch out for further details on the conference in the next 
Newsletters. 

Samuel Tan 

Public Relations Committee  

Social Evening 

There was a social evening for all SAS members, held on 27 January at Oosters.  Members had 
drinks, nibbles and some lively chats, meeting new people and catching up with old friends and 
colleagues. 

SMU Presentation 

A presentation was made to 30 SMU students about an actuarial career, the SAS and what it’s 
like to work in the Life Insurance and Wealth Management area. 

Call for volunteers 

The universities would like to have presentations from each practice area that actuaries work in, 
to give the students a good idea of the variety and type of work actuaries can do.  If you are able 
to speak for 40 mins on your practice area and what gets you inspired about your work, please 
contact Annette King via SAS at patsy@actuaries.org.sg. 

Upcoming PR and Social Events 

26 March  Dinner after the AGM 

Annette King 

Council Update  

Council is busy preparing for the EGM and AGM on March 26th, to be held at the Fullerton Hotel. 
Details will be going out soon.  If you would like to stand for Council or be involved with any of our 
other committees, please contact me directly at secretary@actuaries.org.sg.    

Among the papers going to be distributed for the EGM will be two new life insurance guidance 
notes as well as amendments to the Constitution.  I strongly recommend that you read through 
these changes, and if you cannot attend the meeting, at least vote by proxy.  

Of course, I know you are all most excited about the actuarial dinner to follow.  It will once again 
be held at Thai 1827 as we received such good reviews last year.  I look forward to seeing you 
there. 

Jill Hoffman 
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