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Editorial 

It appears to be a packed year as far as SAS events go (although planned Social Committee 
events are taking a little bit of a back seat this month while World Cup fever rages on). The Public 
Relations Committee has also put together the inaugural issue of “Actuarial Insight” which you will 
find included as a separate attachment. 

Another upcoming event to mark on your calendars is the Joint Regional Seminar to be held in 
Singapore on 5-6 August at the Amara, Singapore. Fees will be kept very reasonable as in previous 
years.  An official note has not been sent as full details are not known yet. Here is a summary of 
what is known at the moment: 

Event: Joint Regional Seminar in Asia 

Topic(s): Asset, Liability, and Capital Management: Where are Your 
Risks?  

Date(s): 3 August 2010 - 13 August 2010  

Special 
Notes: 

Jointly organized by the Faculty & Institute of Actuaries, 
Institute of Actuaries of Australia and Society of Actuaries with 
the support of local actuarial bodies, this Joint Regional 
Seminar is designed to assist actuaries and other professionals 
in meeting CPD requirements. 
 
The theme of this year’s Seminar is “Asset, Liability and Capital 
Management: Where are Your Risks?”. It will be held in 5 Asian 
cities with the following schedule: 
 
 



• 3-4 August, Bangkok (1.5 days) 
• 5-6 August, Singapore (1.5 days) 
• 9-10 August, Taipei (1.5 days)  
• 11 August, Hong Kong (1 day) 
• 12-13 August, Beijing (1.5 days) 
 
Delegates can choose to attend any one of the 5 seminar 
locations. More details will be available in due course.  

Rani Rajasingham 

Notes from the President  

Last month I had a lovely visit with Bozenna Hinton, President of the Institute of Actuaries of 
Australia.  Together we visited the CPF Board, where I was able to present our Annual Report to 
them. An interesting conversation took place, whereby Ms. Hinton described the changes going on 
in Australia regarding their superannuation (pension) funds and the CPF was able to share what is 
taking place here in Singapore. I think it was a learning experience for both sides. She went into 
further detail with SAS members at the forum that followed. 
  
I also was able to meet informally with MAS and the Chair of the Life Insurance Committee, Alistair 
Chamberlain to discuss some of the work the SAS will be doing together with MAS and the LIA this 
year. It certainly is an exciting time for the Life Insurance Committee. 
  
As you will read below, the Health Insurance Conference was a great success.  I have heard 
positive reviews from those who have attended and my congratulations go to the organizers for 
putting together such a worthwhile program. We will strive to continue to offer educational and 
enriching experiences for you. 

Jill Hoffman 

Life Insurance Committee 

A group from SAS of Jill Hoffman, Ken Ng and Alistair Chamberlain met with MAS to hear MAS' 
views on areas of life insurance where SAS may be able to help strengthen actuarial practice in the 
industry.  We discussed various areas where SAS may be able to offer support, including par 
management and the use of internal models to assess capital requirements for products with 
guarantees (mainly variable annuity type products).  The Life Committee discussed the feedback 
and has now established 6 work groups to follow up on these and other current issues - par 
management, par communications, internal models, mortality, life guidance notes and the AA 
Symposium.  The various work groups will feedback to the Life Committee and we will keep 
members updated on progress.  Several of the work groups will be communicating with all 
members during the year to seek your ideas and feedback - thank you in advance for your 
assistance!  Finally, I would like to welcome Soo Wai Kit to the Life Insurance Committee as 
secretary to the Committee. 

Alistair Chamberlain 

Health Insurance Committee 

2nd HEALTH INSURANCE CONFERENCE 

7 - 9 JUNE 2010, Amara Sanctuary @ Sentosa  

"PUBLIC-PRIVATE HEALTH INSURANCE PARTNERSHIP"  

 
After a 7-month postponement, the 2nd Health Insurance Conference kicked off on 7 June 2010 
with a keynote address by the Senior Parliamentary Secretary, Ministry of Health, Singapore, Mr. 
Hawazi Daipi. Although the number of paying delegates of 70 was about half the number who 
attended the inaugural conference in 2007, they were certainly given food for thought by the 
speakers.  
 



 
The 12 speakers hailed from diverse backgrounds in terms of the countries they (currently) resided 
in - Australia, Hong Kong, Israel, Japan, South Africa, United States of America and Singapore, and 
area of work - consultancy, direct insurance, reinsurance and the government. A number of 
speakers had also worked in other countries and in other fields, and brought with them a wealth of 
experience.  
 
Mr. Anthony Tan of the Ministry of Health, Singapore, started the ball rolling with an account of the 
development of the Medishield scheme and the Integrated Shield plans, and of the success 
achieved in getting almost 90% of all citizens and residents to be insured. The cohesive conference 
programme allowed delegates to compare and contrast the health systems of a number of the 
countries represented. It appeared that there was no globally ideal public-private healthcare 
provision and financing arrangement, and each country had to decide what worked best given its 
own history and environment.  
 
The panel discussion on the first day, on the question "what is the government's optimal role in the 
development of health insurance?" was lively and panelists expressed a wide range of views from 
one advocating almost nil government involvement to one who felt that the government played a 
pivotal role. One panelist voiced his opinion that the question was more philosophical than 
actuarial!  
 
With the US Health Care Reform very much in the news, April Choi's presentation on the subject 
set the stage for the second day panel discussion on "how will US health care reform shape global 
trends in healthcare financing?". This discussion was remarkable for the participation of the floor. 
Delegates asked some tough questions which, fortunately, the panelists were up to the task of 
answering!  
 
In fact, the two and a half day conference saw very active participation by delegates, with Q&A 
sessions running over the allotted time for several sessions. I can only assume that the discussions 
and debates continued during the coffee and lunch breaks. Besides the presentations focused on 
the theme of the conference, there were a couple of technical ones, on rating variables and on 
pandemic exposure models, to provide the "actuarial" content.  
 
The conference ran smoothly with very few hitches. For this, I have to commend the organising 
committee members - Samuel Tan (Chair), Ann Lim, Dang Hong Hai, Leong Siao Wearn, Tan Yee 
Boon, Stella Tan and Zhang Xuan - for the hard work and dedication they put into the event. They 
were ably supported by Patsy Lau (SAS secretariat manager) and her children(!). Other Munich Re 
employees also chipped in. Although a little difficult to get to, the Amara Sanctuary proved to be a 
fine venue.  
 
I look forward to attending the 3rd SAS Health Insurance Conference in 2012. May it continue the 
success achieved by Conferences 2007 and 2010. 
 
Chi Cheng Hock  
Chair, Health Insurance Committee, Singapore Actuarial Society  
 
Chi Cheng Hock 

Public Relations Committee  

Upcoming PR and Social Events – Quiz Night 
 
Date:        Friday 30

th
 July 

 
Time:        from 7pm onwards 
 
Venue:      TBC 
 
Please start putting together your teams for a fun, competitive night! 

 

Annette King 



Student Committee  

The Student Committee will be focusing on fostering closer cooperation between the actuarial 
cohorts of the 3 universities (NTU, NUS and SMU). This will allow us to provide needs-specific 
information to students and organize events which cater to the preferences and needs of the 
different universities.  
 
A closely-knit network will be established through our affiliated actuarial clubs and other relevant 
student bodies in the universities. Actuarial Professors will also be contacted to provide feedback 
and guidance for our upcoming initiatives. 
 
A visit to Junior Colleges (JCs) is also being planned to promote the actuarial profession. A 
tentative date for this event would be in early August to coincide with the annual university/career 
talks in the JCs. 

Aaron Wee 

 Council Update  
 
Thanks to the Health Committee and all those involved in the recent conference. We’re already 
looking forward to the next installment in 2012! 
 
We hope to see you at the upcoming forum where speakers from Barrie & Hibbert will be 
presenting on methodologies for quantifying one year VaR. To date this year, we’ve had forums 
every month but we do rely on you to help us keep the momentum going. If there are topics that are 
of particular interest to you, or if you’re able to present on a topic then please do contact Choo Oi 
San or myself. 
 
Dates for the 2

nd
 Joint LIA/SAS Protection Seminar have just been announced so mark the 5

th
 of 

October in your calendars. In keeping with the Public/Private partnership theme of the recent 
Health Insurance Conference, the Protection Seminar will be looking at ‘Protection beyond the 
national schemes’. Jill has sent out a call for papers and we look forward to your response. 
 
As always, please let us know if you have any feedback, either positive or negative, as well as 
suggestions for how SAS and Council can better serve our members. I can be contacted directly at 
secretary@actuaries.org.sg or feel free to contact Patsy Lau, patsy@actuaries.org,sg and she will 
pass your feedback on to the right person. 

Lorna McLaren 
Singapore Actuarial Society 

Robinson Rd Post Office 
PO Box 376 

Singapore 900726 

Patsy Lau 
www.actuaries.org.sg 

 


