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Editorial 

The Basel III regulatory framework for banks was welcomed recently, with the requirements not 
being as onerous as initially expected and at the same time, designed to avert crises of the 
type that occurred in 2008. Key areas addressed include higher capital requirements (including 
a countercyclical buffer at the national regulators’ discretion and additional capital for 
counterparty credit exposures to derivatives), liquidity requirements and greater transparency. 
While the changes are being transitioned over a number of years, the direction of the proposals 
has certainly received support. 

Rani Rajasingham 

Notes from the President  

The merger of the Institute and Faculty of Actuaries in the United Kingdom will necessitate a 
change in the Constitution to recognize the merged body. It will mean no change for member’s 
status within the SAS.  However, if there are any other changes that you think are appropriate 
to the Constitution, we would welcome your comments and we will discuss at Council and at 
the EGM that will be required. 
  
I had the pleasure of speaking to second year university students at NTU Actuarial welcome 
tea several weeks ago.  It was a well put together event and I was very impressed with the 
students in the program.  Several of them have already studied abroad. I think the actuarial 
profession will continue to thrive here in Singapore based on the young people I have been 
meeting. 

Jill Hoffman 

Life Insurance Committee 

The second annual LIA / SAS Joint Protection Seminar will be on October 5 at the M Hotel. We 
have arranged an exciting panel of speakers, as well as the CEO Roundtable to give you the 
opportunity to question today’s market leaders. Our lunchtime Guest of Honor, is Don Yeo, 
Deputy CEO, Central Provident Fund Board, who will give us his insights “Going beyond the 
basic national schemes”. 

Jill Hoffman for the Life Insurance Committee of the SAS. 

Jill Hoffman 

General Insurance Committee 

A relatively quiet month on the GI front this time, though still pretty busy for most 
individuals.  The key points under discussion this month were: 

 
1. Given associates of the SAS who are fellows of other actuarial associations are able to be 
Certifying Actuaries for general insurance companies in Singapore, should there also be a CPD 
requirement for them as well - currently only Fellows of the SAS are required to submit CPD 
records.  The committee has recommended to the SAS Council that all Certifying Actuaries be 
required to complete the CPD requirements of a Fellow. 

 
2. Following from this point and bringing the GI side into line with the Life side, it has also been 
proposed to the SAS Council that all new Certifying Actuaries should undergo a short training 
course to ensure an understanding of the local requirements and conditions.  Details on this to 
be determined, so any suggestions would be most welcome. 

 
3. Last month it was mentioned that the committee would try and arrange a “round-table” 
meeting between the Certifying Actuaries and the MAS on the stress-test analysis recently 
completed.  It looks like this is to become a more formal session including the Principal Officers 
of the insurance companies to be held later in October or November. 

 
4. Finally, it has been agreed that following the success of the first two GI conferences in 
Singapore a third will be held next year, probably in early June.  Lots more information will be 
coming out over the coming months, but at this stage if you have any suggestions for topics or 
papers please let me know. 

 
If there are any questions, issues or suggestions you would like addressed by the General 
Insurance committee, please forward them to me via Patsy, otherwise I’ll be back in touch next 
month. 

Matthew Maguire 
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Education Committee 

On 30 August, Dr Frank Ashe presented his paper on "A Kindergarten Guide to Monetary 
Economics" to an audience of 38 members and guests. This proved to be an entertaining and 
thought-provoking session and a lively discussion ensued, with a strong level of participation 
from the audience.  

 
The following day, Frank led the one-day course on "New Maths and Stats for Actuaries" 
that SAS had arranged in conjunction with Macquarie University Applied Finance. The 
course was intended to give qualified actuaries an introduction to the increasing number of new 
statistical and mathematical techniques around that are not covered in the standard actuarial 
syllabus - or which weren't covered when they took their examinations!   During a fairly 
intensive day, the 18 attendees were introduced to the heteroscedastic world of GARCH, 
bootstrapping and copulas. I am pleased to say (especially as I was an attendee) that all 
survived and even found the day to be informative and enlightening - although the degree of 
enlightenment provided probably led some of us to rest in a dark room for a short while 
afterwards! 

 
There are no more Forum Talks currently arranged for September. We are hoping to arrange a 
Forum with a general insurance theme for the second half of October or early November. 
As this Newsletter 'goes to press' we have just received notice from Professor John Shepherd 
that the results for the CA2 Modelling Workshop/Examination that he facilitated in June have 
now been confirmed by the UK Actuarial Profession (UKAP). We shall aim to issue individual 
results out to the relevant students over the next few days. 

 
We know that there is a lot of interest amongst members for the SAS arranging additional 
courses to be available in Singapore - notably the UKAP's CT9 and CA3 courses. We are 
investigating this with the UKAP but it has so far proven to be a slow process. We shall 
endeavour to get a decision from them as quickly as we can. 

Mark Birch 

International Affairs Committee 

Singapore will be hosting the 17th East Asian Actuarial Conference in 2013; this is the leading 
actuarial conference in the region, and is held every two years. It was held in Seoul in 2009 and 
will be in Kuala Lumpur in 2011. Singapore last hosted this conference in 1993. 
 
SAS is responsible for organising this conference, and although no committee has been set up 
yet, volunteers are most welcome to put their names forward by contacting me. 

Colin Pakshong 

Public Relations Committee  

Social Events 
 
Jill Hoffman, our President, spoke about the actuarial career at the NTU Actuarial Welcome 
Event, held on 6 September at the NTU campus.  Over 50 students attended, as well as some 
alumni and a number of actuaries from industry. 
 
Actuarial Insight 
 
This month, we have insights into actuary Lorna McLaren, our Honorary Secretary at the SAS.  
Read the attached Actuarial Insight for more … 
 
What’s coming up? 
 

 2
nd

 Annual LIA/SAS Life Protection Seminar, 5
th
 October at the M Hotel 

 Executive Committee to meet with the CPF in October 

 Executive Committee to meet General Insurance Association 

 Presentation to SMU students on working in the reinsurance field 
 
Social Events coming up 
 

Tiger Brewery tour – 4
th
 Quarter 

Annette King 

Council Update  

The Executive Council members recently met with the MAS and are scheduled to meet with the 
CPF Board in the next few weeks. The aim of these meetings is to increase the visibility of the 
actuarial profession in Singapore. In a similar vein, the SAS, together with the LIA, will be 
hosting the 2

nd
 Protection Seminar on the 5

th
 October. The tie up with the LIA means that we 

have the ability to reach a broader spectrum of individuals in the insurance space and I’m sure 
that the committee will pull off an informative and well organised event. 
 
Next month, I’ll be giving you an update on membership renewal fees as well as the deadlines 
as we head into the last quarter of the year. 
 
As always, please let us know if you have any feedback, either positive or negative, as well as 
suggestions for how SAS and Council can better serve our members. I can be contacted 
directly at secretary@actuaries.org.sg or feel free to contact Patsy Lau, patsy@actuaries.org,sg and 
she will pass your feedback on to the right person. 

Lorna McLaren 

Singapore Actuarial Society 
Robinson Rd Post Office 

PO Box 376 
Singapore 900726 

Patsy Lau 
www.actuaries.org.sg 
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