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Editorial 

The IASB exposure draft published at the end of July on accounting for insurance contracts 
(proposing a single International Financial Reporting Standard (IFRS) for all Insurers in all 
jurisdictions) is still open for comment until the end of November. In the meantime, the US 
FASB is coordinating a discussion on some of their areas of differences with the IASB 
proposals. Whilst the new jointly developed standard is expected to be issued in the second 
quarter of 2011, an effective date for application of the standard has not yet been determined. 

Rani Rajasingham 

Notes from the President  

The SAS is now on Facebook!  http://www.facebook.com/home.php?#!/pages/Singapore-
Actuarial-Society/163956570290028 or do a search for “Singapore Actuarial Society” (Don’t 
pick the “group”).  It will be a great way to keep in touch with each other and share interesting 
actuarial news. 

 Mark Birch who has served the SAS faithfully in many different roles (Council member, Hon. 
Secretary) is stepping down as Chair of the Education Committee. Myself and Council thank 
him for all his hard work and dedication that he has brought to the SAS and hope to see him 
volunteering again in the future. 

 As a consequence, we are looking for volunteers for the Education Committee.  The ideal 
volunteer would be an FIA who has recently taken advantage of the CA2 or JPC courses held 
here in Singapore for the benefit of those writing the UK Institute exams. This committee is 
responsible for all educational events including forums, Joint Professionalism Course, CA2 and 
hopefully more courses as time goes on.  Please contact myself or Lorna if you wish to learn 
more. 

Jill Hoffman 

Life Insurance Committee 

The annual Appointed Actuaries' symposium took place on 4 November at the Amara 
Hotel.  There was a wide range of speakers covering issues from the insurance industry's 
emergence from the GFC to more local issues on par management, Singapore mortality 
experience and MAS' update on regulatory matters.  The day finished with a thought provoking 
panel session on the Actuaries' role in fair dealing, with panellists including a number of the 
speakers together with SAS council member Choo Oi San and LIA President Tan Hak 
Leh.  The day was very well supported, with 69 delegates from a wide range of companies and 
consultancies and included a number of overseas guests.  Thanks go to the organising 
committee of Joyce Poh, Frank McInerney and Alistair Chamberlain. 

Alistair Chamberlain 



General Insurance Committee 

Preparations for the SAS GI conference in 2011 continue and a call for papers will be issued 
shortly. More details to come, but at this stage, the theme will be focused on ERM, so please 
think about possible papers related to this topic. We have some very exciting ideas for the 
conference next year. 
  
Also, following the point made a couple of months ago, we are working through the guidelines 
and processes to ensure all Certifying Actuaries who are not fellows of the SAS are aware of 
their obligations for CPD and the reporting requirements. This should be finalised for the year-
end. 

Matthew Maguire 

Health Insurance Committee 

The Health Insurance Committee welcomes 3 new members:  
 
Leong Siao Wearn (Swiss Re)  
Yip Oi Leng (Swiss Re)  
Boo Junyou (Prudential)  
 
With their contribution, the Committee hopes to move its projects along at a quicker pace.  
 
Chi Cheng Hock 
Chair  
Health Insurance Committee.   

 

Chi Cheng Hock 

Education Committee 

On November 16 we had a Forum meeting at which one of our own members, Jim Qin of 
Towers Watson, presented on Value Added Reserving for General Insurers. The thought-
provoking meeting was attended by 22 members and 5 guests and we thank Jim again for his 
time and energy in presenting to us.   
  
All students who took the CA2 Course in August have now received their examination results 
which together gave a pass rate of 10 out of 25, or 40%. This is broadly in line with recent 
experience in the UK.  Feedback from the Assessor suggests that a candidate's success or 
failure was most often determined by the degree to which they appreciated that this is 
effectively a communications course and that the majority of marks can be gained by clearly 
documenting the modelling work, rather than by preparing an impressive model. We shall 
probably hold the course again around July/August 2011, as the Actuarial Society of Malaysia 
typically holds a course offset by about six months from the Singapore course. 
  
However, after contributing to the organisation of five CA2 courses, two Joint Professionalism 
Courses and numerous Forum meetings, I have decided that it is time to allow someone else a 
chance to lead this aspect of the Society's activities and am stepping down as Chair of 
the Education Committee. It would be great if someone who has attended and passed these 
courses on their way to Fellowship feels that they'd like to put something back and take over 
the Education Committee.  Naturally, other volunteers would also be most welcome.  
  
I'd finally like to take the opportunity to thank those members who have helped greatly with the 
organisation of the various events, most notably Andrew Linfoot, Choo Oi San, Lorna McLaren, 
Chi Cheng Hock and the ever-present Patsy. 

Mark Birch 

Public Relations Committee  

Liaison with Key Stakeholders 
On 4

th
 November, the SAS Executive Committee met with the CPF Board.  We explained the 

role of the SAS, the areas of work over the last 12 months and the focal points for the next 12 
months.  We also recommended that the CPF Board’s actuarial advisers should be Fellows of 
the SAS, to ensure appropriate Singapore context and standards.  The CPF Board referred to 
the Retirement Conference that the SAS had organized in 2006 and this is something the SAS 
will consider to host again in 2011 or 2012. 
 
Upcoming Events 

• Bowling Night social event – Friday, 3 December 

• GIA meeting – 17 December (deferred from November) 

• Soccer Challenge between students and fellows – January 2011 

• Reinsurance talk at SMU – January / February 2011 
 
Actuarial Insight 
An actuarial career can expand your horizons – literally! 

Read about Lisa Mahtani who is the first actuary from Gibraltar – and how she has worked in 
the UK and now living in Singapore and travelling Asia!  Read the attachment for more…… 

Annette King 



Student Committee  

The Student Committee is currently planning the next SAS Career and Internship Fair which is 
planned to be held in late January 2011. We had organized the first inaugural SAS Career and 
Internship Fair in March this year, which was well received by both the participating companies 
and students. Based on feedback received from the participating companies in 2010, the career 
fair has been brought forward to an earlier date in 2011. Do look out for our updates as the 
SAS Career and Internship Fair 2011 promises to be bigger and better! 

Aaron Wee 

Council Update  

Council has initiated work on an online CPD tool in the SAS website to make the process of 
recording CPD even easier. Further details will be given when the tool is ready. The next SAS 
event will be the Bowling Night social event before members start going away for the year-end 
holidays. Membership renewals and CPD recording will follow shortly after that. 
 
As always, please let us know if you have any feedback, either positive or negative, as well as 
suggestions for how SAS and Council can better serve our members. Please contact the SAS 
Honorary Secretary, Lorna McLaren directly at secretary@actuaries.org.sg or feel free to 
contact Patsy Lau, patsy@actuaries.org.sg and she will pass your feedback on to the right 
person. 
 
Rani Rajasingham for the SAS Council. 

Rani Rajasingham 
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