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Editorial 

Whistle-blowing has been a topical issue lately, with the Public Accounts Committee having 

recommended that the Ministry of Finance (MOF) spell out a policy for adoption by government 

statutory boards. The issue of enacting laws on this had surfaced once before a few years ago and 

Parliament had then chosen to adopt an observatory stance at the time. This was partly in view of 

the reported proliferation of unfounded allegations of fraud from employees in the jurisdictions which 

have adopted protective whistle-blowing laws. It will be interesting to follow these developments. 

Issues complicating the matter now would be the enormous influence of social media and blogs. 

 

Rani Rajasingham 

Notes from the President  

Chinese New Year holidays didn’t seem to slow down the SAS and once again we have had a busy 

month.  Last week alone, we had the Career Intern Job Fair, which was well attended by both 

students and employers.  It is a very impressive lot of students in the schools today.  On Thursday 

we had the first (annual) Volunteer’s Dinner at Chalk.  This was a well attended event and for those 

of you who could not make it, thank you for your contribution to the SAS.  Council and myself 

gratefully appreciate your efforts.  To finish off the week, there was even a forum on Friday. 

  
Coming up in March is the EGM / AGM.  We have already aligned some exciting forum speakers as 

well as we will be voting on changes to the Constitution, CPD, and guidance notes.  Please watch 

for those mailers.  There are going to be some vacancies on Council coming up for the next Council 

year.  If you are interested in a free lunch and the opportunity to give back to the actuarial 

community, please contact myself or Lorna. 

 
Jill Hoffman 



Health Insurance Committee 

The Health Insurance Committee welcomes a new member, Gideon Tan. He is our first overseas 

member, as Gideon is with Milliman, based in Denver, Colorado, USA. 

Chi Cheng Hock 

General Insurance Committee 

A reminder that the GI Conference is confirmed for the 2
nd

 and 3
rd

 of June at Resort World Sentosa, 

so be sure to keep the dates free. An official brochure will be released next month once we have 

firmed up the programme.  However the plans so far look to be keeping the conference at the same 

high level we have enjoyed for the last two years.  We are getting some good submissions for 

presentations, however we still have a couple of sessions available for anyone who has yet to let me 

know they would like to do a presentation.  Please let me know by the end of the month your 

presentation topic with a brief description. 

Matthew Maguire 

Education Committee 

We had our first Education Committee meeting in late January. The Education Committee members 

are: Gavin Maistry (Chair); Andrew Linfoot; Oisan Choo (Forum Coordinator) & Kwok Kei Cheung.  

  

A brief update on upcoming events in March/April. Frank Ashe will speak at the AGM on the 

interesting topic of Confucius on Risk Governance. There will also be a talk at the AGM by Frank 

McInerney on the latest Singapore mortality investigation. One further reminder that the SAS has 

agreed to assist IAAust in holding an ERM workshop in Singapore on 23/24 March. This course is 

open to all comers, but will also form part of IAAust's examination requirements for Course 7A. We 

also have two excellent speakers scheduled for our April Forums – Thomas Herget (author of US 

GAAP textbook)  and Rob Brown (noted Academic & former President of the SoA).  

  

In terms of events planned for later this year – the Committee plans to work with the UKAP to 

organize the CA2 (Modelling); Course CA3 (Communication) and also possibly the CT9 (Business 

Awareness) Course. We also plan to hold the Joint Professionalism Course (JPC) and New Fellow 

Induction Course, as we did last year. To assist members with CPD requirements, we plan to have 

more events dealing with Ethics & Professionalism topics – like the Ethics Forum on the back of the 

JPC and other regular Ethics Forums. Watch this space for further details. 

Gavin Maistry  

International Affairs Committee 

The International Actuarial Association (IAA) has recently responded to the International Accounting 

Standards Board's Exposure Draft on Insurance Contracts. The IAA's news release on this is 

available on the home page of the IAA at www.actuaries.org. 

Colin Pakshong 

Public Relations Committee  

We have decided to postpone the SAS Soccer Event originally scheduled for Saturday 26 February 

2011. Unfortunately, interest in the event was low and only a few teams have signed up. We will 

likely reschedule the event for sometime in April 2011. Some members have also indicated a 

preference for having the event on a Friday late afternoon – so we may also change the timing. We 

will be consulting with our members and let you know soon the revised date & timing for the event. 

We apologize to those who have already signed up - thanks for your patience & understanding. 

  

Please continue to register your interest to enter a team with Patsy. You can now also state a 

preferred date & time. 

 

Gavin Maistry for the Public Relations Committee. 

Gavin Maistry  



Student Committee  

We would like to thank the 10 participating companies, namely Aon Benfield, Aviva, Asia Capital Re, 

Great Eastern, GIA, Manulife, TM Asia Life, Towers Watson, Munich Re and Prudential for gracing 

the SAS Actuarial Career and Internship Fair 2011! Once again, we received an overwhelming 

response from students, with 164 young budding actuaries attending this year. There were even 

some overseas undergraduates who sent their parents to attend the fair in their stead!   

The panoramic view of the city area at the National Library Building provided an excellent setting for 

the event, and overall we received excellent feedback from both the participating companies and 

students. We’re already looking forward to the next event in 2012! 

Aaron Wee 

Council Update  

Council is busy preparing for the upcoming EGM & AGM which will be held on the 25
th
 March at the 

Fullerton Hotel. Details will be sent out soon, but please mark the afternoon in your diary as we will 

be organizing a forum first with the meetings following on from that.  

 

The AGM dinner will be held at Pierside at One Fullerton, a short 5 minute walk from the Fullerton 

Hotel. It promises to be a great evening and I look forward to seeing you there. 

 

Prior to the EGM, amendments to the Constitution and Guidance Notes will be distributed to 

members. Please do read through the changes and, if you are unable to attend the meeting in 

person, please do vote by proxy. 

 

If you would like to stand for Council or would like to serve on any of the Committees, please contact 

me directly at secretary@actuaries.org.sg. 

 

As always, please let us know if you have any feedback, either positive or negative, as well as 

suggestions for how SAS and Council can better serve our members. I can be contacted directly at 

secretary@actuaries.org.sg or contact Patsy Lau, patsy@actuaries.org.sg and she will pass your 

feedback on to the right person. 

Lorna McLaren 

Singapore Actuarial Society 
Robinson Rd Post Office 

PO Box 376 
Singapore 900726 

Patsy Lau 
www.actuaries.org.sg 

 


