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Editorial 

This edition of the newsletter focuses on the recent EGM/AGM and on some of the changes to 

Council members, as well as some of the upcoming events.   It is also appropriate to announce 

that Koo Chung Chang has volunteered to chair the SAS Life Committee for the coming year, 

taking over from Alistair Chamberlain.  

As the new Vice-President, this month I take over the responsibility for producing this 

newsletter from Rani who has done an excellent job over the last two years.  

Given the continued growth of the Society it is perhaps an opportune time to revisit the format 

and content of the newsletter, the current format of which has been used since March 2008.  

So that I can take into account the various opinions and perspectives of the membership, I 

welcome any feedback on what members would like to see within a regular publication from the 

Society. Since most of us are members of other societies and receive regular communication 

and news on current developments within the profession, I therefore encourage you to send me 

an email with your thoughts on what you would like to see in a ‘revamped’ monthly newsletter. 

It would be best if you can send your thoughts by 9 May as this will hopefully give me enough 

time to “re-launch” the newsletter in May.  

I look forward to your inputs! 

Richard Holloway 

Notes from the President  

First off, thank you all for your continued support.  It was great to see so many people at the 

EGM/AGM as well as the dinner at Pierside.  

 

We have had our first Council meeting and a lot of exciting topics on the agenda for 2010/2011 

Council year.  Brought up at the EGM we will be having a Constitutional debate regarding who 

is classified as a Fellow of the SAS.  If you have a strong opinion about this, please contact me 

and I will ensure to include you in the upcoming forum debate. We also will be holding a 

Retirement Conference, most likely in early 2011.  Other events include the General Insurance 

Conference, Appointed Actuaries Seminar, an ethics forum, and some fun events such as a 

soccer match, bowling night and quiz night.   

 

Of course, these events don’t happen by magic but are put together by the volunteers.  If you 

are interested in being involved, please don’t hesitate to contact myself or the Committee Head 

directly. 

 

Jill Hoffman 



General Insurance Committee 

The response to the GI conference on the 2nd and 3rd of June at Resorts World Sentosa has 

been very good.  However that is not very surprising when you see the quality of the speakers 

and topics, the excellent location and the low, low cost.   

 

Remember the Early-Bird deadline is on the 6th of May, so get your registration in now.  If you 

can’t find the link from the email that came out at the beginning of April, there is a handy link on 

the front page of the Society’s website.  I hope to see you all there for what should be an 

interesting but educational time. 

 

Matthew Maguire 

Health Insurance Committee 

The Actuarial Forum, "Stochastic Modeling for Health Care Actuaries", based on an 

International Actuarial Association Health Section webcast of the same title, will be held at the 

Singapore Management University on Thursday, 12 May 2011. The Health Insurance 

Committee looks forward to seeing you there.  

 

Chi Cheng Hock 

International Committee 

The IAA has published its comments on the following: 

- International Association of Insurance Supervisors (IAIS): ICP 14 Valuation 

- International Auditing and Assurance Standards Board (IAASB): Consultation Paper on 

the Proposed Strategy and Work Program for 2012–2014 

- International Accounting Standards Board (IASB): Financial Instruments: Impairment 

(Supplementary Document) 

The comments are available on the IAA Website (www.actuaries.org) and can be located by 

navigating to the PUBLICATIONS button from the website homepage, and selecting PUBLIC 

STATEMENTS. 

Colin Pakshong 

Public Relations Committee  

61 members joined us for the AGM dinner at Pierside and a great time was had by all. 
 
Upcoming Events – Soccer 
 
After considering feedback from members, we have re-scheduled the SAS 5 aside soccer 

event for Friday 20 May 2011 – from 4pm to 9pm.  

The event will be held at the East Coast Parkway - we have booked  2 of these popular soccer 

pitches for your exclusive use. Please  contact  Patsy  if you wish to put a team in. We hope 

that each company & university can put forward at least one team! Supporters 

are  welcome!  There  will  be  lots  of food, music and fun. There will also be medals for the top 

3 teams and a  prized trophy for the winning team. 

Annette King 

Student Committee 

With the recent release of the GCE ‘A’ Level results and the start of the season for university 

applications, there has been spike in the number of students curious to learn more about the 

actuarial profession. We have responded to many questions ranging from the available 

undergraduate courses in Singapore, the registration process for actuarial examinations, and 

were even asked what the chances are of passing all the examinations on the first try!  

 

Following the success of the actuarial career/internship fair, there has also been increased 

interest from a few undergraduates to join the Student Committee, and we will be meeting with 

these individuals to see how we can include them and their ideas going forward. 

 

Aaron Wee 

 



Council Update  

At the recent AGM we welcomed in a new council for the 2011/2012 year:  

 

President: Jill Hoffman 

Vice-President: Richard Holloway 

Hon. Treasurer: Angela Koechli 

Hon. Secretary: Lorna McLaren 

Ex Officio: Colin Pakshong 

Council Members: Alistair Chamberlain 

Annette King  

Chi Cheng Hock 

Choo Oi San 

Gavin Maistry 

Keith Walter 

 

I’d like to take this opportunity to thank Rani, Sharon and Frank for their contribution to SAS in 

the past. I’d also like to welcome the new Council members – Keith Walter and Richard 

Holloway – and welcome back Chi Cheng Hock!  

 

Following the EGM & AGM, a number of changes were made to the Life Guidance Notes, the 

Professional Standards Requirements as well as the Constitution. The final versions of the Life 

Guidance Notes (GN 01,02 and 03) and PS1 will be distributed by email, together with the 

effective dates, in the next few weeks. The updated Constitution is available on the website. 

 

If you haven’t yet submitted your CPD, please note that it is now overdue. CPD hours can be 

logged on the website or you can submit a written record to Patsy as in the past. I will be 

sending individual reminders but please do submit if you have not yet done so. 

 

A new council year means there are a number of new projects and we always welcome 

volunteers. One of the projects where we’re looking for volunteers is the organization of the 

EAAC in Singapore in 2013. If you’re interested in being part of the organizing committee for 

this conference then please let me know. 

 

We do also welcome your feedback, either positive or negative, as well as suggestions for how 

SAS and Council can better serve our members. I can be contacted directly at 

secretary@actuaries.org.sg or feel free to contact Patsy Lau, patsy@actuaries.org.sg, and she 

will pass your feedback on to the right person. 

 

Lorna McLaren 

Singapore Actuarial Society 
Robinson Rd Post Office 

PO Box 376 
Singapore 900726 

 

Patsy Lau 
www.actuaries.org.sg 

 


