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Disclaimer

The following presentation is for general information, 
education and discussion purposes only. 

Views or opinions expressed, whether oral or in 
writing do not necessarily reflect those of PartnerRe 
nor do they constitute legal or professional advice.
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Why Living Benefits?
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The Good News

Source: WHO
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Source: United Nations, Department of Economic and Social Affairs, Population Division. World Population 
Prospects: The 2015 Revision. (Medium variant)
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Rectangularisation of the Survival Curve

Source: Human Mortality Database
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Rectangularisation of the Survival Curve
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Rectangularisation of the Survival Curve
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97%
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Source: Human Mortality Database

Are 
these 

Healthy 
Years?
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The Good News

Source: The Lancet – Global Burden of Disease
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The (not so) Good News

Source: The Lancet – Global Burden of Disease
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Source: International Agency for Research on Cancer

A Different Trend to Mortality

Cancer (excluding non-melanoma skin cancer)
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The Birth of CI
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Source: By Eric Koch / Anefo (Nationaal Archief)  via Wikimedia Commons
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Source: By Eric Koch / Anefo (Nationaal Archief)  via Wikimedia Commons

“… protection insurance is the 
financial doctor … when your physical 
health goes you have financial 
protection … to give you money when 
you need it most.” 

Dr. Marius Barnard
Creator of Critical Illness Insurance
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The First Product

MI, 
Cancer, 
Stroke, 
CABG

1983 Today
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What has happened since?

MI, 
Cancer, 
Stroke, 
CABG

1983 Today
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What Does CI Look Like Today?
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Source: Fotolia
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Example Products

Source: https://www.vitality.co.uk (accessed 28th Sept 2016)
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Example Products

174 
conditions

Severity 
Based

Source: https://www.vitality.co.uk (accessed 28th Sept 2016)



October 14, 2016

Critical Thinking about CI

22

Example Products

Source: http://www.aia.com.sg/en/our-products/critical-illness-protection/aia-triple-critical-cover.html (accessed 28th Sept 2016)
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Example Products

Source: http://www.aia.com.sg/en/our-products/critical-illness-protection/aia-triple-critical-cover.html (accessed 28th Sept 2016)

Additional 
Payments

Multiple 
pay

Cashback
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Example Products

Source: http://www.bochk.com/en/ (accessed 28th Sept 2016)
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Example Products

Money 
back

Cover to 
Age 100

Source: http://www.bochk.com/en/ (accessed 28th Sept 2016)
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An Old Age Product?
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Protection Needs

Life stage
Critical 
Illness

Mortality
Income 

Protection
LTC

Juvenile

Working Age

Retired

High Need Medium Need Low Need



Improved life expectancy and a falling birth rate leads 
to a growing ageing population
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CI Policies for the Elderly

Medical 
Expenses

Short Term 
Care

Home 
Adaptations

Loss of 
Income

Insurable Need Remains
Source: Fotolia



October 14, 2016

Critical Thinking about CI

29

Who Cares – Who Pays?

Cancer in the UK

1.5m (2.7%) 
caring in 

2016

Average 17.5 
hours per 

week

Pressure on 
working & 
finances

Source: Under Pressure The Growing Strain on Cancer Carers, Macmillan Cancer Support (2016)
Image: Fotolia
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Who Cares – Who Pays?

Cancer in the UK

1.5m (2.7%) 
caring in 

2016

Average 17.5 
hours per 

week

Pressure on 
working & 
finances

Source: Under Pressure The Growing Strain on Cancer Carers, Macmillan Cancer Support (2016)
Image: Fotolia
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Who Cares – Who Pays?

Cancer in the UK

1.5m (2.7%) 
caring in 

2016

Average 17.5 
hours per 

week

Pressure on 
working & 
finances

Source: Under Pressure The Growing Strain on Cancer Carers, Macmillan Cancer Support (2016)
Image: Fotolia
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Support
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Professionals
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Value Add – Access to Advice

The doctor 
will see you 

now

Practical advice and 
emotional support is 

every bit as important 
as financial assistance

Source: Fotolia
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Value Add - Wellness

Source: (left to right) Fitbit, Own Photograph, Fotolia
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The Next Generation of CI?
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Technological Impact

Source: Fotolia
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Too Complex for the Consumer??

More than 100 condition definitions
Source: Fotolia
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Causes of CI

Source: GenRe Disease Disease Survey 2008-2012
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Causes of CI

Source: GenRe Disease Disease Survey 2008-2012

How much do 
we worry 

about this?

> 90% 
from Core 
Conditions
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Changing Cover

Source: Extending the Critical Path - A report from the CI Definitions and Geographical Variations Working Party
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Changing Cover

Age
Young Mid Older

Focus on 
Accidents

Focus on 
Core CIs

Focus on 
ADLs
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The Perfect Product?

Adaptive
Critical 
Illness

Whole of 
Life

Easy 
Admin

Instant 
UW

Value Add 
Services
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But Challenges Remain for an Old Age CI Product …
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Hybrid Solutions

Old Age 
Critical 
Illness
Cover

ADLs

Pays on 
diagnosis of a 

condition

Pays on loss 
of 

independence

Long 
Term 
Care
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