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Introduction
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Grouping of Policies

The consideration of HRGs in relation to the grouping of  policies for bonus determination.
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Calculation of Asset Share (1)

The asset share at the beginning of year should be stable and robust, and not subject to a re-
computation each time the asset shares are rolled forward from the previous period.
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Calculation of Asset Share (2)

The consideration of any Matching Adjustments within the asset share calculations.
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Calculation of Asset Share (3)

Additional considerations in respect of explicit deductions for the cost of guarantees.
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Comparison of Asset Share with GPV

The asset share at the beginning of year should be stable and robust, and not subject to a re-
computation each time the asset shares are rolled forward from the previous period.
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Non-participating business written into the par fund

To avoid doubt, MAS discourages such practice which is carried out without any good reasons 
especially if it is clear a particular product rightly sits under the Non-Par Fund.



L01

Investment
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